Ministry of Economic Development and Innovation

Innovation Demonstration Fund

Application Form

	Forward Completed Applications To: 

Innovation Demonstration Fund (IDF)

Commercialization Branch

Ministry of Economic Development and Innovation
11th Floor, 56 Wellesley Street West

Toronto, ON M7A 2E7

For Enquiries Contact:  

(416) 326-8458 or
idf@ontario.ca
	This application must be accompanied by a complete business plan including historical and forecast financial statements for five years, if available.




	BUSINESS INFORMATION

	Applicant’s Full Legal Name 


	Trading/Operating Name (if applicable)



	Type of Business Entity

 FORMCHECKBOX 
Corporation
        FORMCHECKBOX 
Partnership                      Other  FORMCHECKBOX 

	Publicly Traded?

 FORMCHECKBOX 

Yes
 FORMCHECKBOX 

No




	 FORMCHECKBOX 

New Business

	 FORMCHECKBOX 

Existing Business

	Identify # of permanent employees employed in the existing business:


	Date Business Registered/Incorporated 
	Registration #
	Under Laws of (e.g. Ontario, Canada)

	Mailing address (Include street address, city/town, province and postal code)
	Telephone No.

(       )           -
	Fax No.

(       )          -

	Contact Name: 

Telephone:

E-mail address:

	Brief description of type of business 



	PRINCIPALS (SHAREHOLDERS/OFFICERS/PARTNERS/DIRECTORS)*

	Full Name
	Position
	Full Name
	Position

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	*Where a shareholder or partner is a Corporation, the individual principals of that corporation must be set out.  Identify Directors with an asterisk (*). Attach a corporate family tree the sets out the corporate structure, affiliates and related entities of the Applicant and their relationships with one another.


	Bank
	Address


	Contact Name
	Telephone No.

	Insurance Agency


	Address
	Contact Name


	Telephone No.



	Accountant


	Address
	Contact Name


	Telephone No.

	Solicitor


	Address
	Contact Name


	Telephone No.

	PROJECT INFORMATION

	Project Name and Description (Briefly describe project)



	Project Location (Identify community)
	Identify # of permanent positions to be created during the Pilot Demonstration Stage:
	Identify # of  positions to be created during the Commercialization Stage:

	Project Start Date
	Project End Date

	PROJECT COSTS
	FINANCING

	Type of Cost (itemized)
	Amount
	Financing Source
	Amount

	
	
	Applicant’s Resources 
	

	
	
	IDF Request
	

	
	
	New Equity (Identify sources)
	

	
	
	Municipal Funding 
	

	
	
	Provincial Funding (other than IDF)
	

	
	
	Federal Funding
	

	
	
	Other (identify sources)
	

	Total
	
	Total
	

	Specify other lenders approached to assist with project funding including details of funding request, amount requested and whether approved/declined.

 

	AUTHORIZATION:  The Applicant hereby authorizes the Ministry of Economic Development and Innovation (“MEDI”) or its authorized agent to contact (I) the Applicant’s banker(s), accountant, solicitor and insurance agent; (ii) law enforcement agencies; and (iii) credit bureau(s), to verify the information concerning the affairs of the Applicant described in this application and attached business plan, to obtain such credit bureau and other reports as the Ministry of Ministry of Economic Development and Innovation or its authorized agent considers reasonably necessary to assess this application and business plan, and to disclose the results of their investigations to each other.  The Applicant agrees to take such steps as may be necessary to authorize its banker(s), accountant, solicitor and insurance agent to disclose to the Ministry of Economic Development and Innovation or authorized agent such information as may be required for the purposes set out above. 
CERTIFICATION:   As the lead contact and as an authorized signing officer of the Applicant, I certify to the Ministry of Economic Development and Innovation that:

1. the principals of the Applicant have been notified of and have consented to release and disclosure to MEDI of their personal information pursuant to section 39(1) of the Freedom of Information and Protection of Privacy Act RSO 1990 as amended, and will provide evidence of such consent upon request of MEDI. 
2. the information contained in this application, which includes the business plan and other supporting documentation submitted herewith, is true and complete in all respects.   If the Ministry of Economic Development and Innovation discovers that this application contains a material misrepresentation, this application shall be deemed to be withdrawn immediately by the Applicant. 

3. the Applicant is currently in substantial compliance with all municipal, provincial and federal requirements.  
The Applicant agrees to provide any additional information that the Ministry of Economic Development and Innovation or its authorized agent may reasonably require for purposes of assessing this application, business plan and administering the Program. The Applicant acknowledges that the information provided in this application and attached business plan may be shared with other ministries of government and or authorized agents for the purposes of assessing this application and administering the Program and satisfying government accountability and reporting obligations.  

The Applicant acknowledges and agrees that all communications between the Applicant or its agent and the Government of Ontario in respect of this Application shall be conducted solely with designated officials within the MEDI, Commercialization Branch. 

The Applicant acknowledges and agrees that the Program is a discretionary non-entitlement program and that funding is awarded on a competitive basis. This means that even if an application meets all of the program criteria, there is no guarantee that funding will be awarded, as there may be other projects that more effectively meet program objectives.  Applicants will be notified of a decision within 60 days of submitting a complete application. Applications must fulfill all requirements as listed in the application instructions/procedures. In the event that program staff deem an application as being incomplete and require additional information/follow-up from the applicant, the timeline standard may not be met. All applicants whose projects are approved will be so notified in writing. 

The Applicant acknowledges that any approved Project will be the subject of public announcements. 

Notice:  The personal information that is contained in the application, business plan is collected pursuant to s. 39(1) of the Freedom of Information and Protection of Privacy Act, RSO 1990, c.F.31 and s. 3 of the Ministry of Industry, Trade and Technology Act, RSO 1990, c.M.27 section 3, as amended, will be used to assess this application and administer the Innovation Demonstration Fund. Questions about the collection of this personal information may be addressed to the Freedom of Information (FOI) Coordinator, Economic Development Policy Branch, 6th Floor, Hearst Block, Toronto, Ontario, M7A 2E7 (416) 325-2013 


	Authorized Signature


	Name (Print)

	Title


	Date




Submit completed applications and business plans to:

Innovation Demonstration Fund (IDF)

Commercialization Branch
Ministry of Economic Development and Innovation
11th Floor, 56 Wellesley Street West

Toronto, ON M7A 2E7

idf@ontario.ca
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