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Introduction

This document is the Program Standard for the Professional Accounting Practice
programs of instruction leading to an Ontario College Graduate Certificate delivered by
Ontario Colleges of Applied Arts and Technology (MTCU funding code 70100).

Development of system-wide program standards

In 1993, the Government of Ontario initiated program standards development with the
objectives of bringing a greater degree of consistency to college programming offered
across the province, broadening the focus of college programs to ensure graduates
have the skills to be flexible and to continue to learn and adapt, and providing public
accountability for the quality and relevance of college programs.

The Program Standards Unit of the Ministry of Colleges, Universities, Research
Excellence and Security has responsibility for the development, review and approval of
system-wide standards for programs of instruction at Ontario Colleges of Applied Arts
and Technology.

Program standards

Program standards apply to all similar programs of instruction offered by colleges
across the province. Each program standard for a postsecondary program includes the
following element:

. Vocational standard (the vocationally specific learning outcomes which apply to
the program of instruction in question).

. Essential employability skills (the essential employability skills learning
outcomes which apply to all programs of instruction).

o General education requirement (the requirement for general education in

postsecondary programs of instruction).

Collectively, these elements outline the essential skills and knowledge that a student
must reliably demonstrate in order to graduate from the program.

Individual Colleges of Applied Arts and Technology offering the program of instruction



determine the specific program structure, delivery methods and other curriculum
matters to be used in assisting students to achieve the outcomes articulated in the
standard. Individual colleges also determine whether additional local learning outcomes
will be required to reflect specific local needs and/or interests.



The expression of program standards as
vocational learning outcomes

Vocational learning outcomes represent culminating demonstrations of learning and
achievement. They are not simply a listing of discrete skills, nor broad statements of
knowledge and comprehension. In addition, vocational learning outcomes are
interrelated and cannot be viewed in isolation from one another. As such, they should
be viewed as a comprehensive whole. They describe performances that demonstrate
that significant integrated learning by graduates of the program has been achieved and
verified.

Expressing standards as vocational learning outcomes ensures consistency in the
outcomes for program graduates, while leaving to the discretion of individual colleges,
curriculum matters such as the specific program structure and delivery methods.

The presentation of the vocational learning
outcomes

The vocational learning outcome statements set out the culminating demonstration of
learning and achievement that the student must reliably demonstrate before graduation.

The elements of the performance for each outcome define and clarify the level and
quality of performance necessary to meet the requirements of the vocational learning
outcome. However, it is the performance of the vocational learning outcome itself on
which students are evaluated. The elements of performance are indicators of the means
by which the student may proceed to satisfactory performance of the vocational learning
outcome. The elements of performance do not stand alone but rather in reference to the
vocational learning outcome of which they form a part.

The development of a program standard

In establishing the standards development initiative, the Government determined that all
postsecondary programs of instruction should include vocational skills coupled with a
broader set of essential skills. This combination is considered critical to ensuring that



college graduates have the skills required to be successful both upon graduation from
the college program and throughout their working and personal lives.

A program standard is developed through a broad consultation process involving a
range of stakeholders with a direct interest in the program area, including employers,
professional associations, universities, secondary schools and program graduates
working in the field, in addition to students, faculty and administrators at the colleges
themselves. It represents a consensus of participating stakeholders on the essential
learning that all program graduates should have achieved.

Updating the program standard

The Ministry of Colleges, Universities, Research Excellence and Security will undertake
regular reviews of the vocational learning outcomes for this program to ensure that the
Professional Accounting PracticeProgram Standard remains appropriate and relevant to
the needs of students and employers across the Province of Ontario. To confirm that
this document is the most up-to-date release, please contact the Ministry of Colleges,
Universities, Research Excellence and Security.




Vocational standard

All graduates of Professional Accounting Practice programs have achieved the nine
vocational learning outcomes (VLOs) in the following pages.

Preamble

Graduates of the Professional Accounting Practice Graduate Certificate program
perform advanced accounting and financial management functions within Canadian and
global business environments. They have acquired the specialized knowledge, technical
skills, and professional competencies necessary to support complex financial decision-
making. The vocational learning outcomes and their respective elements of
performance define the range and level of competencies required for supervisory and
advanced accounting roles.

Upon completion of the program, graduates are prepared to apply advanced financial
reporting, management accounting, corporate finance, taxation, and auditing principles
in compliance with Canadian and global accounting standards. They contribute to
strategic financial planning, risk management, and business advisory functions by
analyzing financial performance, evaluating investment opportunities, and ensuring
ethical and regulatory compliance. Additionally, graduates leverage data analytics,
financial modeling, and emerging accounting technologies to enhance decision-making,
organizational strategy, and operational efficiency.

Graduates of the program possess the knowledge and skills to work in positions
including, but not limited to, senior accountant, financial analyst, internal auditor, tax
consultant, and financial controller. Career opportunities exist in public accounting firms,
financial institutions, multinational corporations, government agencies, and consulting
firms, as well as entrepreneurial ventures—depending on the graduate’s chosen area of
focus.

There are opportunities for graduates to pursue further professional qualifications.
Depending on the courses completed, they may be eligible for advanced standing or
transfer credits toward industry-recognized professional certifications and designations,
including the Chartered Professional Accountant (CPA) designation. Students should
contact individual colleges and relevant credentialing organizations for the most up-to-
date information regarding articulation agreements and professional pathways.

Note: The Ontario Council on Articulation and Transfer (ONCAT) maintains the
provincial postsecondary credit transfer portal, ONTransfer.



http://www.oncat.ca/
https://www.ontransfer.ca/index_en.php

Synopsis of the vocational learning outcomes

Professional Accounting Practice (Ontario College Graduate
Certificate)

The graduate has reliably demonstrated the ability to:

1.

analyze, verify, and apply financial transaction data to recommend solutions for
various entities in compliance with Generally Accepted Accounting Principles
(GAAP).

. evaluate and interpret financial documents to support strategic decision-making and

financial performance analysis.

develop and implement financial strategies to optimize organizational performance
and drive strategic business initiatives.

develop and implement comprehensive strategies for individuals and organizations
to optimize tax efficiency and support long-term financial planning.

evaluate and optimize the interdependence of functional areas within an
organization to enhance financial outcomes, operational efficiency, and establish
strategies for continuous improvement.

develop and implement comprehensive policies and strategies to address economic,
social, legal, ethical, technological, environmental and regulatory factors influencing
long-term sustainability and corporate responsibility.

evaluate and optimize control systems, risk management strategies and operational
efficiency to uphold financial integrity while ensuring regulatory compliance.

facilitate and lead professional, ethical, and collaborative communication with
internal and external members to achieve organizational goals and drive team
performance.

develop, manage, and evaluate accounting projects to drive organizational growth
and innovation.

See Glossary

Note: The learning outcomes have been numbered as a point of reference; numbering
does not imply prioritization, sequencing, nor weighting of significance.



The vocational learning outcomes

1.

The graduate has reliably demonstrated the ability to: analyze, verify, and apply
financial transaction data to recommend solutions for various entities in compliance
with Generally Accepted Accounting Principles (GAAP).

Elements of the performance

a.

develop and implement general accounting principles in accordance with relevant
accounting frameworks.

apply accounting frameworks to assets, liabilities, revenues, expenses, gains,
losses, and shareholders' equity as applicable.

develop financial statements and disclosure notes according to the applicable
accounting framework.

perform advanced financial analysis for forecasting and risk assessment.
interpret complex financial data to provide strategic recommendations.

evaluate asset acquisition and disposal strategies, depreciation methods, and
investment impacts.

assess a broad range of entities in the context of regulatory and economic
considerations.

apply GAAP to varied business structures and complex transactions.

analyze, classify, and structure lease agreements based on strategic
considerations.

calculate and record foreign currency transactions.

assess retirement and post-employment benefits and obligations in financial
planning.

analyze and report on contingencies and subsequent events.

audit and optimize transaction processing systems using technology to enhance
accuracy and efficiency.

optimize tax strategies for financial planning and regulatory compliance.

develop internal controls and evaluate their effectiveness.

create, validate, and customize reports that meet the needs of internal and external
users of financial statements.

analyze relevant accounting frameworks related to scenarios involving entity
changes (e.g. acquisition).

apply relevant accounting frameworks to prepare and analyze financial statements
for non-profit enterprises.

See Glossary
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2.

The graduate has reliably demonstrated the ability to: evaluate and interpret
financial documents to support strategic decision-making and financial performance
analysis.

Elements of the performance

a.

analyze and apply relevant accounting principles within various financial reporting
frameworks.

assess and classify a wide range of financial data, including current and noncurrent
assets and liabilities.

evaluate and categorize revenues, gains, expenses, and losses for strategic
financial reporting.

interpret and apply Generally Accepted Accounting Principles (GAAP) in
complex financial circumstances.

evaluate and adjust accounts to ensure financial statements reflect accurate and
compliant reporting.

prepare, analyze, and interpret the income statement and/or statement of
comprehensive income to assess financial performance.

prepare, analyze, and interpret the statement of financial position to evaluate an
organization's financial health.

prepare, analyze, and interpret a statement of changes in equity to assess
ownership interests and retained earnings.

prepare, analyze, and interpret a cash flow statement to evaluate liquidity and cash
management strategies.

leverage advanced financial technologies to generate, assess, and present financial
statements, reports, and other documents required for decision-making.

conduct in-depth financial performance analysis using advanced ratio methodologies
and trend diagnostics to support strategic recommendations.

See Glossary
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3.

The graduate has reliably demonstrated the ability to: develop and implement
financial strategies to optimize organizational performance and drive strategic
business initiatives.

Elements of the performance

a.

calculate production costs to establish pricing and budgeting and support financial
performance.

prepare advanced cost-benefit analyses and identify, apply, and evaluate relevant
costs and benefits to support complex and strategic business decisions.

develop and analyze various types of budgets to anticipate their impact and strategic
implications.

analyze and apply advanced costing methodologies to assess direct material, direct
labour, and overhead costs, perform variance analysis, and support strategic
financial decision-making.

evaluate and implement strategic pricing models, including transfer pricing, to
optimize profitability and align with business strategies.

assess and optimize inventory management strategies to enhance supply chain
efficiency and organizational performance.

adopt advanced financial and accounting technologies to enhance data analysis,
predictive forecasting, and strategic reporting for informed decision-making.

apply management accounting and financial terminology to guide operational
decisions and support strategic planning.

develop and implement financial and operational strategies by applying activity-
based accounting principles.

calculate and analyze financial ratios.

calculate and examine present and future values of financial instruments.

forecast trends and prepare estimates by analyzing past and present data.

. maximize and leverage investment opportunities using capital budgeting methods

such as Net Present Value (NPV), cost-benefit analysis, payback period, and
internal rate of return.

evaluate, apply, and secure various sources of financing, including but not limited to
leasing, debt, and equity.

assess and apply risk management analysis to inform decision-making and develop
financial strategies.

analyze the financial impact of changes to working capital components to support
strategic decision-making.

develop and analyze budgets and cash flow statements to support financial planning
and decision-making.

12



4.

The graduate has reliably demonstrated the ability to: develop and implement
comprehensive strategies for individuals and organizations to optimize tax efficiency
and support long-term financial planning.

Elements of the performance

a.

assess and classify complex income sources, deductions, and tax credits to develop
strategic tax optimization strategies.

determine applicable deductions, credits, and tax benefits to optimize tax liability in
compliance with current regulations.

calculate and evaluate capital gains, losses, and taxable events to identify
opportunities for proactive tax planning.

prepare, review, and file complex tax returns for individuals and CCPCs, ensuring
regulatory compliance and risk mitigation.

analyze tax returns and implement strategies for tax efficiency to support long-term
financial planning.

utilize tax software and current technology to optimize tax efficiency and enhance
tax planning services.

prepare an in-depth reconciliation of accounting income and taxable income for
Canadian-controlled private corporations (CCPCs) considering tax deferrals and
corporate structures.

13



The graduate has reliably demonstrated the ability to: evaluate and optimize the
interdependence of functional areas within an organization to enhance financial
outcomes, operational efficiency, and establish strategies for continuous
improvement.

Elements of the performance

a.

assess and optimize various organizational structures to determine their strategic
effectiveness in supporting financial performance and business objectives.
evaluate and synthesize the interdependence of marketing, research and
development, production, management, information technologies, and finance
functions to drive strategic business decisions.

assess and refine business development strategies to align with corporate level
strategic objectives in order to achieve financial sustainability.

evaluate and implement strategic human resource management initiatives that
optimize financial performance and foster organizational effectiveness, while
integrating legislative, ethical, and organizational considerations.

analyze and leverage leadership roles within organizational structures and
determine their influence on financial decision-making.

develop leadership skills to resolve complex business issues and drive financial
performance improvements.

develop and implement innovative solutions for recurring business challenges to
enhance financial and operational success.

integrate and evaluate emerging technologies to improve business processes.

evaluate sustainability and ethical considerations in financial business processes to

enhance corporate responsibility and decision-making.

See Glossary
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The graduate has reliably demonstrated the ability to: develop and implement
comprehensive policies and strategies to address economic, social, legal, ethical,
technological, environmental, and regulatory factors influencing long-term
sustainability and corporate responsibility.

Elements of the performance

a.

assess the structure, functions, and influence of business activity in global markets
to inform financial decision-making.

evaluate the impact of government regulations and policies on business strategy and
corporate governance, ensuring compliance and risk management.

evaluate the effects of economic trends such as labour markets, inflation, interest
rates, government policies, and taxation on financial and operational strategy.
evaluate and interpret macroeconomic models and indicators to assess business
risk and inform strategic planning.

analyze and integrate legal considerations related to business ownership, including
but not limited to intellectual property, contracts, and regulatory compliance, into
corporate decision-making.

evaluate and integrate governance, ethical, and environmental strategies that
enhance corporate responsibility, sustainability, and financial performance.

develop and implement technology-driven strategies that enhance efficiency in
business processes, decision-making, and an organization's competitive advantage.
critically evaluate the impact of international markets on financial decision-making.
examine the role of environmental, social, and governance (ESG) factors in
corporate decision-making and integrate sustainability metrics for performance
assessment.

develop and implement strategies to mitigate economic risks, including currency
fluctuations, supply chain disruptions, and market volatility.

integrate and apply ethical frameworks in financial decision-making to mitigate fraud
risks, strengthen corporate governance, and ensure regulatory compliance.

analyze the role of financial technology in business operations and financial
decision-making.

15



7.

The graduate has reliably demonstrated the ability to: evaluate and optimize control
systems, risk management strategies, and operational efficiency to uphold financial
integrity while ensuring regulatory compliance.

Elements of the performance

a.

assess and optimize the essential components of an internal control system to
enhance financial governance.

analyze and evaluate risk factors that impact financial integrity and operational
effectiveness, such as fraud, regulatory non-compliance, procedural weaknesses,
and emerging enterprise-wide risks.

differentiate and assess internal and external auditing functions and their role in
ensuring internal control effectiveness.

design and apply risk assessments and various audit testing methods such as
control and substantive tests.

assess the effectiveness of internal controls and make recommendations for
improvement.

develop and optimize internal control systems, ensuring alignment with industry best
practices and regulatory requirements.

prepare and present detailed compliance and risk assessment reports, ensuring
clarity, accuracy, and regulatory alignment.

utilize technologies and professional judgement to monitor, assess, and report on
risk and control effectiveness.

utilize data analytics tools to detect anomalies, trends, potential financial
irregularities, and operational inefficiencies, and make recommendations for
organizational improvement.
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8.

The graduate has reliably demonstrated the ability to: facilitate and lead
professional, ethical, and collaborative communication with internal and external
members to achieve organizational goals and drive team performance.

Elements of the performance

a.

apply industry-specific terminology to analyze and interpret financial and business
information for vested parties in decision-making contexts.

develop and present financial reports, correspondence, and documentation in
compliance with regulatory and professional standards.

adhere to ethical principles and professional codes of conduct when presenting
financial data, ensuring transparency, confidentiality, and integrity in decision-
making and risk assessment.

collaborate in strategic discussions and negotiations using advanced communication
and active listening techniques to resolve financial conflicts and support
organizational decision-making.

lead and adapt communication strategies across various business functions (e.g.,
executive reporting, engagement, and regulatory communication), ensuring
alignment with ethical and professional standards.

evaluate the impact of professional communication strategies in financial and
corporate settings, considering cultural, ethical, and global business group
dynamics.

exercise professional skepticism and ethical reasoning to critically evaluate financial
discrepancies, ethical dilemmas, risk factors, and compliance issues.

leverage digital tools and emerging technologies ethically to enhance financial
communication, reporting accuracy, automation of business transactions, and
performance monitoring.

See Glossary
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9.

The graduate has reliably demonstrated the ability to: develop, manage, and
evaluate accounting projects to drive organizational growth and innovation.

Elements of the performance

a.

develop and implement strategic project plans that align with organizational
objectives, financial constraints, and compliance requirements.

monitor and evaluate project execution using financial and performance metrics to
ensure efficiency, risk mitigation, and strategic alignment.

analyze and synthesize complex project data to generate insightful reports that drive
evidence-based financial decision-making.

assess and refine financial forecasting models and resource allocation strategies to
optimize efficiency and sustainability.

oversee project milestones with a focus on strategic impact, ensuring that
deliverables contribute to long-term organizational growth and innovation.

conduct comprehensive project evaluations to identify best practices, enhance
financial strategies, and support the long-term sustainability of project outcomes.
integrate data analytics to support strategic planning and decision-making
processes.

. identify, assess, and mitigate emerging financial and operational risks to enhance

business resilience.

establish governance frameworks that ensure project documentation remains
accurate, up to date, and compliant with industry, regulatory, and audit standards.
utilize project management systems to streamline reporting and optimize cross-
functional resource utilization.

apply ethical reasoning and professional standards to address financial, regulatory,
and strategic challenges in accounting projects.

identify applicable accounting frameworks and assess legislative and regulatory
requirements related to financial reporting, taxation, and corporate compliance.

. develop and implement risk management strategies to anticipate and minimize

financial, operational, and regulatory risks within accounting projects.

collaborate with internal and external members to align project goals with
organizational objectives and industry regulations.

monitor and track key financial and performance indicators to ensure alignment with
budget forecasts and strategic objectives.

develop and implement resource planning strategies to optimize input factors such
as financial and technological resources within accounting projects.

embed risk management strategies into project planning and execution to enhance
financial stability and business continuity.

18



analyze and present financial performance reports, cost control plans, and variance
analyses to support data-driven decision-making.

lead and coordinate cross-functional project teams by using collaborative leadership,
problem-solving, and negotiation strategies.

19



Glossary

Entities: organizations or structures that engage in financial, economic, or business
activities. These include corporations, partnerships, sole proprietorships, non-for-profit
organizations, and government bodies. Entities can vary in size, ownership structure,
and regulatory requirements, influencing their financial reporting obligations and
decision-making processes. Understanding different types of entities is essential for
applying appropriate accounting principles, managing financial resources, and ensuring
compliance with legal and regulatory standards.

Generally Accepted Accounting Principles (GAAP): a set of officially recognized
rules, standards, and accounting principles applied within a given legal framework to
produce financial information that is consistent, comparable, and transparent.

GAAP provides a standardized framework for presenting financial information, making it
easier to compare organizations, support stakeholder decision-making, and ensure
regulatory compliance. While some form of generally accepted accounting practices has
long existed, the formalization and consistent application of GAAP has significantly
improved over time. Earlier accounting methods were more varied and lacked
uniformity, which made comparisons more difficult. Today, GAAP serves as a unified
reference point for evaluating an organization’s financial performance.

In Canada, GAAP is established by the Accounting Standards Board (AcSB) for the
private sector and by the Public Sector Accounting Board (PSAB) for the public sector.
Since 2006, Canadian publicly accountable enterprises must apply the International
Financial Reporting Standards (IFRS), while private enterprises may choose between
IFRS or the Accounting Standards for Private Enterprises (ASPE), a simplified
framework tailored to their needs’.

! Accounting Standards Board (AcSB). (n.d.). Canadian Generally Accepted Accounting Principles (GAAP). Chartered Professional
Accountants Canada. Retrieved from https://www.frascanada.ca/en/acsb/about/what-are-accounting-standards

What are accounting standards? - FRAS Canada

Accounting standards are authoritative standards for financial reporting and are the primary source of generally accepted
accounting principles (GAAP).

www.frascanada.ca

Termium Plus®. Generally Accepted Accounting Principles — Definition. Government of Canada. Retrieved from
https://www.btb.termiumplus.gc.ca

Intuit QuickBooks. (n.d.). What are Generally Accepted Accounting Principles (GAAP)? Retrieved from
https://quickbooks.intuit.com/ca/resources/accounting/what-is-gaap/

Business Development Bank of Canada (BDC). (n.d.). International Financial Reporting Standards (IFRS). Retrieved from
https://www.bdc.ca/en/articles-tools/entrepreneur-toolkit/templates-business-guides/glossary/international-financial-
reporting-standards
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Permission to reproduce

Permission is hereby granted to the following institutions to reproduce this document, in

whole or in part, in print or by electronic means, for the following specific purposes,
subject to the conditions that follow.

1. By an Ontario College of Applied Arts and Technology for the purposes of
implementation of the program standard within a college program, including for the
purpose of informing students, potential students, program advisory committees or
others about programs of study.

2. By an educational institution or school, for the purpose of informing prospective
college students about programs of study at Ontario Colleges of Applied Arts and
Technology.

Conditions:

1. Every reproduction must be marked “© 2025, King’s Printer for Ontario” at the
beginning of the document or any part of it that is reproduced.

2. No other uses may be made of the document.

3. The document may not be reproduced for sale.

4. The Ministry may revoke the permission to reproduce at any time.

For permission to copy this document, in whole or in part, for other purposes or by other
institutions, please contact:

Ministry of Colleges, Universities, Research Excellence and Security

Postsecondary Education Quality Assessment Branch, Program Standards Unit
315 Front Street West

15" floor

Toronto, Ontario

M7A 0B8

Or by email: psu@ontario.ca

Inquiries regarding specific Professional Accounting Practice programs offered by
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Colleges of Applied Arts and Technology in Ontario should be directed to the relevant
college.

This publication is available on the ministry’s website.

© 2025, King’s Printer for Ontario
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