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TAX MATTERS — DEFINITION OF BUSINESS PROPERTY AND RESIDENTIAL PROPERTY
Consolidation Period:  From July 5, 2017 to the e-Laws currency date.

Last amendment: 261/17.

Legislative History: 222/12, CTR 27 SE 11 - 1, CTR 12 OC 11 - 3, CTR 25 JL 12 - 1, 134/17, 261/17.

This is the English version of a bilingual regulation.

Business property


1.  The following classes of real property are prescribed for the purposes of clause (b) of the definition of “business property” in section 257.5 of the Act:

1.
A property class that the council of a municipality opts to have apply in the municipality under regulations made under the Assessment Act that contains property that would otherwise be in the commercial, industrial or pipe line property class prescribed under that Act.


2.
The landfill property class prescribed under the Assessment Act. O. Reg. 134/17, s. 1.
Residential property


2.  The following class of real property is prescribed for the purposes of clause (b) of the definition of “residential property” in section 257.5 of the Act:


1.
A property class that the council of a municipality opts to have apply in the municipality under regulations made under the Assessment Act that contains property that would otherwise be in the farm, managed forests, residential or multi-residential property class prescribed under that Act.

2.
The new multi-residential property class prescribed under the Assessment Act. O. Reg. 134/17, s. 1; O. Reg. 261/17, s. 1.
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