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Amending O. Reg. 247/01

(Variable Interest Rate Debentures and Foreign Currency Borrowing)

1.  (1)  Section 5 of Ontario Regulation 247/01 is amended by striking out the portion before clause (a) and substituting the following:


5.  On the date a municipality issues a variable interest rate debenture, either the municipality itself or all of its long-term debt obligations must be rated,

.     .     .     .     .


(2)  Section 5 of the Regulation is amended by adding the following clause:


(a.1)
by Fitch Ratings as “AA-” or higher;


2.  Clause 6 (a) of the Regulation is amended by adding the following subclause:


(i.1)
by Fitch Ratings as “AA-” or higher,


3.  (1)  Clause 9 (b) of the Regulation is amended by striking out the portion before subclause (i) and substituting the following:


(b)
on the date the debenture is issued, either the municipality itself or all of its long-term debt obligations are rated,

.     .     .     .     .


(2)  Clause 9 (b) of the Regulation is amended by adding the following subclause:


(i.1)
by Fitch Ratings as “AA-” or higher,


4.  Clause 10 (1) (a) of the Regulation is amended by adding the following subclause:


(i.1)
by Fitch Ratings as “AA-” or higher,
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