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Amending O. Reg. 395/11
(Accounting Policies and Practices)

1.  (1)  The heading preceding section 1 of Ontario Regulation 395/11 is revoked.

(2)  Section 1 of the Regulation is amended by adding the following subsection:
Depreciable tangible capital assets, etc.


(0.1)  This section applies to public entities and to other entities whose financial statements are included in the consolidated financial statements of the Province as set out in the Public Accounts.

(3)  Subsection 1 (1) of the Regulation is amended by striking out “a public entity” in the portion before paragraph 1 and substituting “an entity”.

(4)  The English version of paragraphs 1 and 2 of subsection 1 (1) of the Regulation is amended by striking out “the public entity” wherever it appears and substituting in each case “the entity”.

(5)  Subsection 1 (2) of the Regulation is amended by striking out “a public entity” and substituting “an entity”.

(6)  Subsection 1 (3) of the Regulation is amended by striking out “a public entity” and substituting “an entity”.

(7)  Subsection 1 (4) of the Regulation is amended by striking out “a public entity” and substituting “an entity”.

2.  (1)  The heading preceding section 2 of the Regulation is revoked.

(2)  Subsections 2 (1) and (2) of the Regulation are revoked and the following substituted:
Use of U.S. generally accepted accounting principles

(1)  Hydro One Inc. and Ontario Power Generation Inc. shall prepare their financial statements in accordance with U.S. generally accepted accounting principles.

(2)  This section applies for any financial year of the corporation that begins on or after January 1, 2012.

3.  Section 3 of the Regulation is revoked.
Commencement


4.  This Regulation comes into force on the day it is filed.
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