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Amending O. Reg. 298/01
(DETERMINATION OF GEARED-TO-INCOME RENT UNDER SECTION 50 OF THE ACT)

1.  Clauses (c) and (d) of the definition of “recognized educational institution” in subsection 4 (1) of Ontario Regulation 298/01 are revoked and the following substituted:

(c)
a college of applied arts and technology established under the Ontario Colleges of Applied Arts and Technology Act, 2002,

(d)
a private career college, as defined in the Private Career Colleges Act, 2005, or

2.  (1)  Subsection 50 (3) of the Regulation is amended by adding the following paragraph:

26.1
A scholarship, fellowship or bursary received by a student in connection with the student’s enrolment or continued enrolment in a program offered by any of the following institutions or by a similar institution outside Ontario:

i.
a university,

ii.
a college of applied arts and technology established under the Ontario Colleges of Applied Arts and Technology Act, 2002,

iii.
a private career college, as defined in the Private Career Colleges Act, 2005.

(2)  Paragraph 52 of subsection 50 (3) of the Regulation is revoked. 

(3)  Subsection 50 (9.1) of the Regulation is amended by striking out “$1,000” at the end and substituting “$5,000”.
Commencement


3.  This Regulation comes into force on the later of July 1, 2016 and the day it is filed.
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