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Money held Outside the Consolidated Revenue Fund
Certain money received may be held outside CRF

1.  (1)  Despite subsection 11 (3) of the Act, the Authority is not required to pay into the Consolidated Revenue Fund money it receives,

(a)
pursuant to the terms of an order or settlement in respect of enforcement proceedings commenced by the Authority, other than an order for costs; or

(b)
from administrative penalties.

(2)  The Authority may hold money described in subsection (1) outside of the Consolidated Revenue Fund.
Use of money

2.  (1)  The Authority shall use money described in subsection 1 (1) that it holds outside of the Consolidated Revenue Fund for the purpose of,

(a)
funding research or educational initiatives to enhance financial literacy, financial awareness, knowledge of rights and obligations or the informed decision making of consumers or pension plan beneficiaries;

(b)
funding research or educational initiatives that,

(i)
enhance the knowledge or understanding of persons or entities carrying on business in the regulated sectors, including activities, operations, regulatory obligations or market trends in the regulated sectors, and

(ii)
have the goal of,

(A)
improving the protection of consumers,

(B)
protecting and safeguarding the pension benefits and rights of pension plan beneficiaries,

(C)
promoting the good administration of pension plans, or

(D)
improving compliance by persons or entities carrying on business in the regulated sectors; or

(c)
enhancing knowledge or information about the regulated sectors.

(2)  The Authority shall make all reasonable efforts to use money described in subsection 1 (1) in relation to the regulated sector that the money came from or proportionately across multiple regulated sectors, including the regulated sector that the money came from.
Reporting


3.  The Authority shall include the following information in its annual financial statements made under section 17 of the Act:

1.
A breakdown of the money described in subsection 1 (1) from each regulated sector.

2.
The purposes described in subsection 2 (1) for which the money from each regulated sector was put to use by the Authority and how those purposes were fulfilled or advanced.
Commencement


4.  This Regulation comes into force on the day it is filed. 
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