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ONTARIO REGULATION 299/02

secured creditors, receivers and trustees in bankruptcy

Consolidation Period:  From December 1, 2002 to the e-Laws currency date.

No amendments.

This Regulation is made in English only.

Definition


1.  In this Regulation,

“provision”, in relation to an approval, licence or permit, includes a condition of the approval, licence or permit.  O. Reg. 299/02, s. 1.

Secured creditor becoming owner by foreclosure


2.  The contravention by a secured creditor or secured creditor representative of a provision of the Act, a regulation under the Act, an approval, a licence or a permit is prescribed as a circumstance for the purposes of clause 89.10 (1) (b) of the Act if the contravention occurred more than 90 days after the secured creditor became the owner of the property.  O. Reg. 299/02, s. 2.

Prescribed contraventions by receivers and trustees


3.  (1)  The contravention by a receiver, receiver representative, trustee in bankruptcy or trustee in bankruptcy representative of a provision of the Act, a regulation under the Act, an approval, a licence or a permit is prescribed as a circumstance for the purposes of clause 89.11 (1) (b) of the Act if,


(a)
the contravention occurred more than 90 days after the receiver or trustee was appointed to take possession or control of the property or (if no appointment was made) actually took possession or control of the property; and


(b)
the provision contravened does not relate to any of the following:


(i)
the quantity, type or quality of a discharge to any waters,


(ii)
financial assurance (as defined in Part XII of the Environmental Protection Act),


(iii)
the decommissioning of works (as defined in Part XII of the Environmental Protection Act) and associated environmental restoration.  O. Reg. 299/02, s. 3 (1).


(2)  Without limiting subsection (1), the contravention by a receiver, receiver representative, trustee in bankruptcy or trustee in bankruptcy representative of a provision of an approval, licence or permit is prescribed as a circumstance for the purposes of clause 89.11 (1) (b) of the Act if,


(a)
the approval, licence or permit was applied for by or on behalf of the receiver or trustee in bankruptcy; or


(b)
the provision was included in the approval, licence or permit as a result of an amendment applied for by or on behalf of the receiver or trustee in bankruptcy.  O. Reg. 299/02, s. 3 (2).


4.  Omitted (provides for coming into force of provisions of this Regulation).  O. Reg. 299/02, s. 4.
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