Law Society Act

R.R.O. 1990, REGULATION 709
LAW FOUNDATION
Historical version for the period May 6, 1993 to March 24, 2008.
Last amendment:  O. Reg. 289/93.

This is the English version of a bilingual regulation.

1.  In this Regulation,

“banker” means a bank listed in Schedule I or II to the Bank Act (Canada), a provincial savings office or a trust corporation registered under the Loan and Trust Corporations Act; (“banque”)

“mixed trust account” means an account to which section 57 of the Act applies. (“compte mixte en fiducie”)  R.R.O. 1990, Reg. 709, s. 1.


2.  The report required under section 57 of the Act shall be in Form 1 and shall be filed annually with the Society at the time of filing the report required by section 16 of Regulation 708 of the Revised Regulations of Ontario, 1990 by each member to whom section 57 of the Act applies and the Society shall receive such reports on behalf of the Foundation and deliver them to the Foundation.  R.R.O. 1990, Reg. 709, s. 2.


3.  Every member to whom section 57 of the Act applies shall direct his or her banker,


(a)
to pay into an account held in the name of the Foundation, quarterly or monthly, as approved by the board of trustees of the Foundation, the interest referred to in subsection 57 (2) of the Act; and


(b)
to give written notice to the member and to the Foundation when each payment is made setting out the amount of the payment and the balance or balances and rate or rates of interest used in computing the payment.  R.R.O. 1990, Reg. 709, s. 3.
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(print or type)

Name of Firm:

(name in which account is held)
I am advised that the financial institution named above calculates interest on the basis of:

(check one) [ average daily balance for month [0 minimum monthly balance

[J average daily balance for quarter [J other (please specify):

and that the following payments have been made to The Law Foundation of Ontario representing interest accruing on the money held in the

above account during the .................. month period ended .................. 19,
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Total remittance to Foundation $
Dated this .................. day of coooeieeiiiiiiiieii il , 19,
........................................ (Slgndture)

NoTE: 1. Ifthis report is filed by one solicitor on behalf of all the members of a firm, please attach a schedule to this report showing the names
of all members of the firm, other than employed solicitors.

2. If payments are omitted in any of the months or quarters covered by this repor, please explain the omission(s) on an attached
schedule. Please provide the date of opening or closing the account if that is the reason for the omission.

3. Where more than one mixed trust account is maintained, a separate report is to be filed for each one.

4. Some financial institutions advise only total quarterly interest amounts. If quarter-end and fiscal year-end do not coincide, report
either the extra month(s) above or omit the last month (or two) and include on next year’s report.







