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reductions for property from which land was subdivided or severed

Note:  This Regulation became spent some time before January 1, 2004.

This Regulation is made in English only.


1.  For the purposes of subsection 447.7.1 (2) of the Act, the total assessment of a property shall be reduced to the amount determined in accordance with the following formula:
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where,

“assessment of new property” means the assessment of the property from which a new parcel or parcels have been subdivided or severed for the year in which the new parcel or parcels are first assessed separately on the assessment roll,

“assessment of original property” means the assessment of the property on the assessment roll for the previous year, 

“total assessment” means the total assessment on the frozen assessment listing for the property before any reduction under this section.  O. Reg. 601/99, s. 1.


2.  This Regulation applies with respect to the 1998, 1999 and 2000 taxation years.  O. Reg. 601/99, s. 2.
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